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— 2 — edliected since Dec. I, THE NEW WATER WORKS AND | Government to assume the cost of Fire—Usury, 282,000,000 
Fi nan Con on of — new r a main game. ‘The — Total 
of. ve | Savings Banks-—Lotking Up of Greenbacks--Insol- nk: ay 
the Ci pecial | $198,890 aquare feet, or three scree and 4 | right to the nee of their sizeata snd highways; | The following table. will exhibit thie smount Interng 
Ass ts. } Real estate (appeals) ten 5,857 and where a cross a street on vent Banks---Sarplas and Spocie--Nhin- of circulation and authorized to bo tax of 
= essments. Certificates of taxes bought in and $2,498 thereof, and a railroad track on the north front. without doing andinjurytothem,|;« plasters~-Mutilated Currency. | state, . ö 
becomes the duty of company to carry | | upon the bagis of popula- Bay i, ibe 
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The purchase price is $63,000; the city, by pro- 
6 vious agreement with the seller, deducted about | their tracks either 80 far below or above the 
| $25,000 of disputed and ed aud thereof efiak * 
w Water War and °32 ial taxes from. eprice as shi whom it ongs. simplest u- 
The New Water Works and by Court. — reasonable, and the lot well located Gon of the antagoniam of interests is for the 
. There have been 10,252 applications for re- N companies to build viaducts with easy ap- Orrics oF run CoMPTROLLER OF THE CURRENCY, 
Tunnel-—Safeguards bate of taxes on barnt % be new nel, exten thereto. The Sm: I bave the honor to submit for the con- 
| img taxable epenty toamount 2224013, the old to the new works, will be four miles in accept this compromise; anything less | r port 
Against Fire. This au has been allowed and deducted length, and seven feet diameter. It will be cap- | will and.sbould not. The National Currency. act. provides that it 
from the general taxes of 1871 able of conveying from tke lake 100,000,000 of There are various other matters upon which I 1 phall he tlie daty of r 
7 2 ot v twenty-four hours. The | should like to remark, but thelengthof this Currenqy to report ennually to Congress a sum- 
Age — Ar he ef wunic- mang of thettate tion of all the Na- F. 
at an early ay, can ut nestion o on m 
* bates nts, and therefore it may be pu consulted wi w . Departmen 
ation Counsel Tuley | ments, collected by the previous The the preceding Yaar; 
14 * understand, ment of the present status of various sui panied 
A regular meeting of the Council was held — for street numerous places w it under streets fore the Court, involving special assess- — * affairs — 
yesterday evening, the Mayor in the chair. | improvements, cai te claimants for land dam- | With sn artesian tube. The water, will rise | ments for street openings and improvements. * 4 thee i 
Present, Aldermen Bowen, Richardson, Dixon, ages, for patent fees on Nicholson pavement, to in these wells within & “iw feet of the All that I predicted in my inaugural m „ | apportioned to associations in the 
g a : servi J private surface. To each tube 6 fire-bydrent can | concerning the rapidity of the recovery of thie 
Mec Coey, MoA Sidwell, | contractors on water-service pipe and priv arritories upon the basis of on, 
Varren, McGenniss, J. voy, drains, etc., the sum of $269,699, the langer be attached, from which two engines may | city from its fearful losses inflieted by the fire of sources., business. and bank carital, and thats ee 
Stone, Pickering, Tracey, Schmitz, Clowry, | being money collected previous to Dec. 1, 1 draw water. Thus through the very heart of the | October, 1871, has more than come to pasa. We neu ap Bean 9 Boer gh me 5. — 
2 Bailey, Powell, O'Brien, Bond, Clark, Sweet, and expended for other purposes. As there have | city there will always be a sure supply of water | can look around on a city almost restored in the h . Py ope mand * 2 
Kehoe, Heath, Miner, Sherwood, Moore, Cleve- | been so any specie) 2 — made this | With which to combat fire, independent of that | brief period of # year; with taxable prope th f 1970 : a . 
irk, McGrath, Eo Stout, Mahr, | year, there been no excess of assessments | furnished by the pumps and water-mains. equal to that before the fire; with # trade The Netienal G ot became ote 
Hund, Quirk, rath, Eckhardt, Stout, . . The cost of this tunnel and that under the | commerce largely inereased; with tens of thou- e National Currency saw oe 
counter-balance the foregoing outlay, spent 8 the 25th of Feb 1363, and nearly ten years | | 
Lengacher, Carney, Cannon, Ogden, Brandt, ther with the new works to be erected added raary, 1969, 
1 by tho previous Administration, and the bettle- lake, sands of uew-comers to our populstion ; | have therefore th ation of +3 
Woodman, Corcoran. ol these rebate claims help to swell our on the d lot, will = good 
* The Mayor then read the following mesdage: ificates indebtedn by near f ceed the unexpen proceeds of the water- te of continued growth and progress in the alien 
MAYOR’ MESSAGE. dollars 7 — y | bonds, and the deficit must be made good by ad tha and, is it too much to add, PPoduets, the manufactures, and the internal 
— of or with azealous and prudent municipal adminis- Commerce of the country have increased beyond — 
has —. I met the Common Coiincil There was standing to the credit of the various SAFEGUARDS AGAINST FIRE. 4 promote the rights and in- oor et ee DN 1 A 
to deliver my first Message. It has been a year ial funds on Dec. 1, 1871, the sum of $1,556,- In this connection I desire to repeat the rec- | teresis of the people? ) tion of nearly two thousand millions of dollars | === 
crowded with important municipal events. Its . But the necessities of tha: Administra- | ommendations in regard to the necessity of ad- ; Joszrn Mepis, Mayor. in the valuation of property by the abolition of — 
commencement was gidomy in the extreme. Our tion obliged it to borrow therefrom $1,144,- ditional preventions and safeguards against TAXES AND ASSESSMENTS. slavery (more than compensated, it is true, by | NAA . 
beloved city was in u deplorable condition. Fif- | 152, which the present Administration has re- the danger of fires, contained in my The communication ‘from the Corporation | the conversion of slaves to freemen) and the 5 — sen ene 
teen thousand families, swept from their com- lt will be n to draw on this message to the Common Council of Nov. . lesti F five thousand millions of doll 22 
und between now and April 1, 1873, to redeem , 1873. The Finance Committee reported an Counsel, referred to by the Mayor, is as follows : — 3 — — he the * ‘hate Dak eee 
sisting on the charities of the world, huddled | maturing certi of * But the | ordinance carrying into effect these recommenda- Hen. Joseph Medill, Mayor : | . 5 casas atten a0 Eben el. 
into sehool-houses, churches, halls, or shivering | money will be speedily refun from the re- tions, in a slightly modified form; but the last | I am informed that the total amount of assessments, — — — 22 seams tan 22 Narr. 
in improvised shautles. or quartered on less un- ts of tax | Council had not sufficient time to act thereon. or to 1872, uncollected from property-holders, is | Si une more millions Y P Saw Moskos.” 
| tri ‘oat | "Phere stood t6 the credit of the various speo-’| I trust it will be taken up by the present Coun- | 942,808.85 of which $193,051.80 are for street openings | vious of more than seven millions of persons} 
an equal number, not sctually burnt out of | ial funds Dec, 1, 1872, the following amounts: eil, and carried into effect without delay. The de of bald, 08. 30% warrants forthe of — eniltlens of 1 
— — home, found — ond tunnel 970,988 best time to — flre is it collection: of which are now in hands ot the City | ines the organization of the National Bank- — | 
— — — — — | Schoo! Building Fand—From sale of bonds, if extinguish tom, about $900,000 of which is pending oa appeals | 28 System, two thousand and sixty-one 
dreary winter. Nearly 20 000 were thus balance. ers can be brought to bear upon it. A few min- from the County Court on Collector’s return in these — : — | 
— of City Bridewell T und yr often .determines the June last. There is due to contractors, for work done have failed. and ninety-six gone into voluntary The final distribution of the fifty-four 
N warming, OF Moome, | Jonathan Burr Fund, imcluding interest..... 3,70 utes time,more less, under assewsments, $253,990.48. The decision of the | liquidation, by a vote of two-thirds of the share- illions will still leave Be 
and half this multitude of homes, furniture — estion whether a fire can be quenched or not. ; = — 
4 Supreme Court im the case of Norton vs. Clty, re- holders, under Segtion 42 of the act, leaving | of millions. in Gifferent 
| $1,017,794 A chemical ex uickly brought to bear | ferred to im your last snnual message, in my opinion | nineteen hundred and forty-four banks in exist- | of the nion, which uin “requite report for & 


8 
2 
> 
R 
2 
* 


: 
E 


BS 


BEBSESES 


BEE 
388 
ust 


— 


28825 


— 


8888 


22 


» 


SS 
— 
= 


— 


2 


W + 


— 
1555 
— 


BER: 


8888 


8888 


re 
vu nu y 


5588577 


ur ‘wid liabilities 
„ing such excessive . 
having wore lew, to increase 


1401 


a 
SSSS 
* 
22 
Bess 
8888 


— 


the system. During this period the agricultural | 1 1.4 


1882 


— 


~ 


mes their capital 
| pans Deyo three tim le, but such & 


. much more restrictive than 
ould be the law mm reference 


8 


ove 
910 


8888888 


11 
BEEE 
288 
— 
8 


— 


“te 


7 
* 


888885 


— 


— 


88 150 


—— 


‘ 


pus 


824 
44 


— 


— —— — 


dlothing, fuel, food. I look back to that dark tinguisher q 
and dismal time with a shudder, and I confess to ie anit will put out a fre which with ten minutes’ longer | makes the city Mable for $49,960.05, thie being the to | peu be Comptrolis | 
gentlemen, that 1 entered upon the dis- ‘Cash on hand Deo, 1, 1873... . . $1,108,270 may defy the whole Fire — — — — — filled before roportion among the several | made careful statements of the wi 
tu 0 0 eas SUC compant au rom the 
‘Works from April 1, 1872, to Dec. then too | to pay the respective comiraciore who didthe | tober, 1872: fact thee while Afty-four millions of now 
| the peo eight months of the present fiscal year, and for | jste to conquer it until it had done its terrible "The ened Rich vs. City, upon which, as stated in * * lation were authorised, there, at the time | taxes, as tolo: x of banks, not included in the Nation- 
would most Indly ‘have oregone | Which youchers have been issued, were as fol- work, Our Chicago conflagration had nearly | your last measage, the Supreme Court of this State | Loans and discomab $572,520,104 | Of the passage of the act, a deficiency existing S8 Go wee continually below a judicious 
honors of the position to have the | lows 61,794. 5886. This includes all that has half an hour's start in the midst of pine rook- granted the city rehearing, has been decided. United States bonds... 400,668,700 | Of ninety-four millions of dollars, o the States. . .. . truth is- the 
perils and lexities of the situation. But [ | been expended for the restoration and Of | eries and sided by a strong, dry before it | The former opinion ie much modified by the | Due from banks and bankers.............. 128,180,542 Ssction 6 of the act of July 12, 1870, provides The amount of taxes paid to the g;. als do not noed any law in reference 
— f ; : q | burnt public property of all kinds, uding was seriously molested by the steamers. opinion delivered upon the rehearing, and, while the | Bills of National Banks...... de ove — — 25,734,008 that, after the whole fifty-four millions of circu- | was derived from specific returns of abe 
support of an excellent Common Qouncil, who school Mal By that time it laughed to scorn the puny — —— lation shall hundred in thie respect. weak banks, 
stations, 1 e uses, etree capdemnati which been millions Shall wo from bang 
engin orks, City efforts of the and swept onward until | the Gourt.adheres tose much of. the opinion addit ined having 10 bens A simi 7 


Os public wel- 4 It alao incl — 
_ fare. To the mem out erage and water extensions. udes their proportion, tirst 
0 going — — large it for — the in excess of another destructive conflagration, it will be from or duds to Surplus ’ lesa than ion, by reducing. in : 
ments for the cordial and invaluable the 63 000 authorized by law, amounting to — 5 — 1 nd n Th ure having provided a new system for — ao 2 — . such States, the circulation of ali banks baving Amount of taxes paid to the Unitel 
. they have gi ven my Administration — $216,095, for which certificates of indebtedness | he 22 reliable of all insurance is preven- | ™=king nations of property for opening streets, | Due to banks and bankers....... . . 84 aa more than one million of dollars, to that States. . „ * 
this were issued. tion of fires; the exercise of such care and pre- — — — 2 — — —— — — . DISTRIBUTION OF CURRENCY. amount; and, secondly, by withdrawing from — taxes paid * 
mittee and its clear-headed Chairman I feel es- There bas been expended since the fre in re- cautions ag will prevent them from ing | Se. ew opened Tue amount of . The set of June 3, 1864, ‘limited the issue of | other banks having s circulation exceading $300,- Tro ume at high rates of interest; and a 
— tireless nid im helping to out. Next best thing to do, is to adopt which unedilected as before stated, is | 20tes of circulation to three hundred millions 000 their-cireulation pro in excess of that Aggreghte taxes ef call loans beyobd the proper 
. extricate the fiscal affairs of the For rebuilding school houses, ix cluding furni remedial measures as will an extin- | $193,851.80, of dollars. The act of March 3, 1865, provided amount. Under this act it will be the du of Or 434 per cent upon 8 of 8422.9 likely to afford acilities for un- = 
city from the sore confusion in which the P — er to play on it in less than five minutes | _ Tasamuch as the new law which has been adopted by | that one-half of this amount shall be apportion- | the Comptroller, a oom as the amount of cir- te at 2 ele I stock speculations than relief to 
fire lefttbem. I part official relations with the | Building engine houses.....'....,.........++._ 64440 | from its commencement, or at the earliest possi- the city mates provision for notice by publication and | ed according to“ therepresentative: palation,” culation authorized shall have been issued, to * fy béld N ont og! ovusiness transactions. The lew is in- 
. the old Council with deep | There have been laid in the city since Dec. 1, ble moment after ite discovery. by ma 232 Owners, and gives them. right to | and the remainder among associations formed make requisition upon the banks indicatedas pre- — th y os ¢ State 2 * upon N * 
regret, but trust I shall find in their eneccessors | 1871, twenty-one and half miles of water pipe, Let me recapitulate the suggestions embraced An | in the different States, District ot Columbia, and | scribed. The twenty-five millions-of circulation National the same an ameeanized in almost Gvery city and yil- 
elect gentlemen actuated by as high a public | making tho total length laid up to this in the special message, and incorporated in the | made can be more easily collected than Under the oid Territories, ‘having due regard to the existing | would be withdrewn, from the following cities the Tiited States Goverment febienhiie OD , 
much legislative ability 309% miles. There have been proposed ordinange: system of mode, and that the rulings of the Court will State, District, and Territory.” The —— — — the total 
, 4 1. The and distribution, the | be more e corporations seeking to | 4 or 2 th — — the City of Boston, 211, 000 g paid by che National Banks during thw 


tered upon which will drain 294 acres. The total len , chemical im their also ted 
Treemuzy, with sewers now in this city is 169 1-10 miles, and the city im the Beygeh case, referred to | however, distributed in accordance with the 22884 „ „ 
| by the apa embers | the space burned over by the great fire. The | tions. 4. More fire m An increase of resisted aret — — This — Stall’ the 21. 
8 destroyed public with its books and | total cost of constructing these sewers to date reake preme Court sustain former decisi con its passage, an amendment * a 6 : ) alent to such of the 
reconde,fouchers and warrante.| bl to" howiquartorn, agniust the but not on ihe grounds, internal revenue law (act of June 80, | banks of of Rhode Teland, snd made of the alt i ery beak as the experience of years 
14 ashes. Appropriations based on prosperous The total coet of the Water W. including well better protection life | the case of the Union Building Association vs. the City } 1864) was providing that every | of Connecticut to $300, without reference to ings of the National Banks after the da i | 
— — — — —.— — qaute — national banki association, State — — the —— of each. If the banks do of cath dividend. From these Wins 
4 ing prem State banking association hall a respond these req as their bo 
constructed since the Insurance hag become costly — pointed out Per centum on the amount of no any State | are scattered the @ country, — — 
purposes, 1003¢ miles of sidewalk, of which 25,000 feet is | that our chief reliance for safety against fire | decision, tem : or State banking 9 out by it will be impracticabie for them to do so— the eal total earnings of the National’ Dim 
ery omen borrowed moneys and of stone ing, being something than | must be in precautionary and preventive meas- All the asecaetnents for improvements of the streets | them after the first day of July, 1866.” But a Com ler is required at the end of one the ratio of divitends to capital 7M 
must and the residue was left | five miles. include al) was | ures, The average cost of insurance in this city | i the year 1800, prior to December of that year, wére subsequent se also provided that State Banks | to se a sufficient eee ital end suroius < and earnineeeell 
in the of unpaid youchers, unsettled ac- | constructed outside of the burnt distri The now exceeds the taxes on the same made upon a form of ordinance which has held | alread organized, a ying for authority to be- | their notes as they come into the Treasury un- ae 1 hah — I 
counts, claims for draw-backs, certificates of in- total length of sidewalks destroyed by was | From thie fact some idea can be mt ey to be invalid, as was the original ordinance, in the case | come e r be tine 18 day of July | til the whole amount required shall have been * 488 12 
and balances due by the Board of Publle Works at 122 of — — of The Union Building Assoviation te. The City, above following, should receive such authority in 1 returned. The notes will net che d the Trens- 8 dd — 
expense of insurance necessity for the | referred to; yet the Court held,in that case, that a — tor ury for redemption unless firet assorted by the 
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bave labored throughout the year faithfully and firemen, 
Public Library, and sidewalks,-as well as den- half the city was destroyed. If ever we have te any defence to be made the ä — miler 6 | 
. . 182 an excess, and distributed among States having | yoar ending Dec 92, 1867, exhibits the Want ks 
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Age contractors. — everybody W claims | miles. ion of « saf as will 
the city wanted his money. SPECI adopti — — valid, Bem. reassessment Could be madeunderthe inder — Abe Bate tons, | brokers and resold by hem to new National | 
8 The ous Council had ey re- I devoted considerable space in my inangural BRIDGEPORT RENDERING ESTABLISHMENTS. There is believed to be no difficulty en making these | Whose circulation had been taxed out of exis- Banks about to be organized. This will encour- a SRARRRE 1 . | 
pee Hay of the next taxes; the | message to the subject of special assessments | A vigorous effort has been made by the Health ner sseessments in the manner required by the con. | tence, generally applied far authority to reor- | age the objectionable practice of authorizing tot ht Bt tt ee 
General Assembly for the relief of losers by fire, | for street openings and improvements, and the ‘Department during the season to suppress | §‘Tuction given the Charter by the Supreme Court, and ize as National Banks, and the result was | new National Banks with circulation 2 ths 3333833 ba ion is stimulated by the cheapness 
had ordered rebates to be made of — ars se tax- | uncomfortable position in which certain extraor- abate the voxious —_ arising from the — those who pare a themselves upon the banks in the Eastern and Middle States | condition that — Fy be pure of rf —— — 
ft the iling, ving escaped thelr just share of the cost of if | obtained u large excess of the amount to which | brokers in the market gt from 4 to 6 per Sree |g gegen doubtful collaterals, and the result 
ics which should not be * increased tran.actions at the Clear 
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dinary decisions of the reconstructed Supreme rendering, soap- and other eatablish- the streets can be forced to 
j had were entitled in the apportionment. cent premium—® 
remedy thie inequality, the act the repeal of this an mone. than, 
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ne 
with which to discharge the obligation incurred | the Common Council to make no more i southwestern | of ity. assessments, has met with difficulties resulti 
by the previous one. To this legacy of debts | aasessmente under the existing laws late —— — — from the destruction by the great fire of October, 1571. 1870, was additional is- | troller, therefore, recommen | 21 | 
aad abbrievated resources were to be added the | rulinge of the Court; but, in view of these un- owne-s, from long contact with the offensive ai ‘the warrants issued for the collection ot sue of lating notes, amounting to fifty-four | section, and the anthorization of the issue of | | |SBEBEs 1g not que-half of which wag, 
cost of re 8 tue burnt bridges and vi- looked for decisions which overthrew all the gases their business generates, seem to become we — aud 2 every effort. wit | millions of dollars, to be distributed among | $5,000,000 of additional circulation annually for 3283213 N ti : : 
aducts, schoo 9 houses, and fire | vious doctrines of that tribunal on the subject, | unconscious thereof, and utterly indifferent to mote * Wan . those States having less than their proportion, the next five years, to be distributed among the 13 
paratus. E stations, city hall, sidewalks, to stop all proceedings, revoke all lettings w the suffering of the public thereby, and it is very | tion sation was a tedius process ander the pro. and requiring the cancellation monthly of 3 per | States which are deficient. : ; 
— the to be done, and | difficult to make them appreciate that are | visions of the new Constitution, and the great amount pone less than the amount of | — — — — 
ter works, service pipes, catch basing, sewers, | contemplating street paving or street exten- — — — — — — with — of — the clroulation itional car 
' @nd many other =— too numerous to men- sidhns, and to uire property-owners who de- | The — 4 — indi revenus muttera, all tended to render it difficult to ob- based upon the census of 1870. nent five for the t new 
— 7 and all thie work to be done when labor | sired to eee thelt streets to bargain directly | - a fined, — 22 * the le nation yd for our city, ay This additional circulation has been distrib- | National in the States which are deficient, 
sod materia bad. greatly in % aa if wan unsafe | long as enormous and ever-increasing | ̃ ¶ organized, or ia pro. | and ̃ ̃—mũ%oN aye 
To meet all these requiremen foot the b 14. i for — meade The Comptroller recommends that the 
ve f ; 
r ‘al . State, 00 law be so amended National Banks may be 
anized in acco 


ta, 
on which to draw, and half à to make an limits, in the summer season our own city, but also that for the entire 
— — far as the mode for enforcing the — of rdance with its. provisions, |: 
be was deposit of ten 


an empty 
million of semi-annual interest on the city bond- by legal means. oxi 
debt to provide for. within three weeks. and has been during ion, upon. the d 
— credit on Witich,| the year, — suffocate and poison the . This class of thousand dollars of United States bonds with the | 

The OF RETRENCHMENT. of a dollar. is true that street improvements | able di —.— the — — the — 1 inat 

done to meet have nearly come to a standstill, but better that Whate — for neu- — — Court. This gives one 
8 and | than incur liabilities for which no appropriations tralizing those offensive fire’ | certain, and probably two, to the party con- Virgie 
vere retrenchmeat in —— nt — General Assembly, or disinfectants, there will always remain, in — — ent Virginia. 
branch of the municipal . I — * bor Nr en- | vicious activity, the . pecuniary the Supreme Court from the Count Court, and the Bouth Ger — 
ren 1. the | acted au amendment to the charters of cities, etors to avoid expense and trouble, and | bond required should be double the amount cf the — 2 

— eesity of this course upon the Com- known as Article IX., which provides a new fhe’ slothful carelessness of employes in using | or assessment a from * 99 
mon Council in my inaugural message, and upon method of con i fue low neal alow previde that the County J || Eoulsiana ......... 
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assessment pro- 
all the Boards and heads of departments at ceedings, which, it is en will meet with OGDEN SLIP AND HEALEY SLOUGH. should have power fa cases in which the object 
defence appeared to be — hd to 


every conference; and I am to say that | better favor before the Supreme Court. A} Great complain 

; te were made sum- — 
— — 11 * therefor, and large number of p eve been be- | mer concerning the filthy condition af the | Op into’ urt to Tenaessee .... .... 
it world be dificult to for cata —. den Slip,” 1 resorted to dredging, but dis- suit could be in- 
oder ch of ex ons. 6 process is somew ious little j 
the Grea | faon ‘ofall deninln fo the coutrary that | ing toe snd tha tbe burden of | 
have beeu saved. for there is | Whether the city will be eventually mulcted | and other — it liable 
— © try a. 11 * e economy to a degree | for the uncollected balances due contractors on | the neighboring rendering and slaughtering es- sbould be cast upon the person resisting the tax. 

— Y-politic as insufficient .— assessments, is not yet determined. The | tablishments. Steps were then taken to cause of the owner | 
But, bad it 2 ourt has modified some of ita previous rulings, | the guilty firms to construct a sewer that would | waiver 56 al questio 2 Jarka ae — 
— 1 2 and the y-owners who have may | convey washings into the South Branch | % far as his title to the cunts 2 8. 

S pert payment of | eventually be compelled to for the streets | where there is considerable current. The bene- | concerned, and if any mistakes have been | Montans.......... 
canal, it is difficult to | hago and aved for their ent. Dut the | ficial effect was immediate. The water in the | made, onerrom committed which do not effect the | Hares 

met its obligations, supported her Fire and Po- ( s uit against the Horse Railway | slip has become comparatively pure and clear rr itted to be Nes SG malate OF error | New 06.2000) 

| Companies for street paring. The Court baa | and is no longer offensive to the public. " | the officer who is im fault, All amendments which are 
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ceived for the of similar inatitu- 
Fons, in probable thet kind of cireu- | 
lation will be considerably increased during os bra 

table will exhibit the number 
banks on, their capital The following tab 

each State Territory, on form, 
dag ad Bovember, 1872 ‘ad — 
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lice Departments, paid the interest on its decided — — 
and preserved its credit , debt, | decided that, under charters and contracts | The condition of Healey Slough is also greatly practica d which ! cases, } r 
With the money received from that quarter bie K are nat liable to assessment | improved since the rendering houses have ‘been | should be tilowed in in povecubiags doe the concn The census of 1870 does not furnish the bank- 
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the il effects of dyes and washes. Produces im- 
asu black or 
clean, soft, and beautifal. 
. Batehelor. Sold by all 
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The Chicago Tribune. 


Tuesday Morning, December 9, 1872. 


We publish this morning the Annual Report of 
the Comptroller of the Currency. It is an abler 
document than the average of reports from that 
Bureau, and will undoubtedly be carefully 
studied by the banking and commercial classes 
of the community. 

The aspect of the local money market is some- 
what more favorable. The increase in the num- 
ber of hogs, cattle, beef, etc., shipped Eastward 
within a week, has made an increase in the 
amount of New York exchange on the market. 
Bills of ‘exchange are only another kind of cur- 
rency, and their increase is equivalent to an in- 
cresse of circulating money in this market. : 

—— 

Secretary 


ceipts of the Government the last fiscal year 
were $374,106,867.56; the total expenses were 
$377 ,478,216.21; the reduction of the debt has 


been Mack, 1969, the re. wane Gam god qaiet, at 24@24)<e eller the month, 


@action of the debt has been $363,696, 999.87, 
and the interest thus saved amounts to $34.187,- 


— 


—ñ—— ͤ ꝗ—ůu— 


Our columns contain this morning the im- 
portant intelligence that railway communication 
was yesterday opened for the first time to the 
Iron Regions of Lake Superior. The comple- 
tion yesterday of the new steel rail route to 
Milwaukee over the Milwaukee & St. Paul is 
also announced. Both events are of great im- 
portance to Chicago and the new country which 
is opened, and they deserve more notice than 

The Society for the Suppression of Obscene 
Publications, in New York, has done good work 
of late,—its practical achievements being chiefly 
due to a young dry goods clerk, who has de- 
voted himself to the cause. Having succeeded 


m suppressing the most notorious publications 
of obscene literature, it is pow proposed to make | 


a crusade against the quack and 
cheap druggists who advertise, by means of cir- 
culars and pamphlets of the most revolting de- 
scription, and whose professional character 
secure them a circulation where they can do 
most harm. 

The Imperial Railway, from Yokoh«wma to 
Yeddo, was formally opened on the 14th of last 
October, and was made the occasion of Nationa! 
rejoicing. A correspondent of the Springfield 
(Mass.) Republican gives an account of the cere- 
monies, which were unusually interesting, from 
“the tact that it was the fitst time in the history 
of Japan that one of its monarchs had openly 


The Wation publishes letter from corre- 
apondent,—who asserts e personal knowledge of 
what he writes,—in which it is stated that the 


Postmaster of Philadelphia 1s personal 
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roepted, week. 
; of the President the appointment of Mr. 


Boutwell tells us that the total re- 
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furth, and others have approached it on all sides. 
Ii is believed that it constitutes one and the same 


| greatness of the deceased editor of the New 


| at the open grave of Mr. Greeley. 
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of the istter for that.affies. It is claimed that | 
Arn the political friend of 
Mr. Cameron, and that the promotion of Mr. 
Fairman was an arranged matter with Mr. Cam- 
eron. If this be true, it places Mr. Cameron in 
| a position of even greater depravity than is gen- 
erally assigned him. His visit with’ Hartranft 
and Stokely and O'Neill to Waxhington, to de- 


ment issues of paper and the National 
notes, the Secretary considers together. 


‘bonds held by them on the market, would crip- 
Truman was then 6 fraud,—a fraud upon his | ple the banking business of the country, would 
companions, a fraud upon the public, and s 
fraud upon the President, and yet it is consis- 
tent with Simon Oumeron's whole public and 
1 

Stanley’s recent expedition to find Living - 
stone has given a renewed interest to African ex- 
ploration, snd the expedition now fitting out by 
the Berlin Geographical Society to explore Cen- 
tral Africa is attracting unttsual’ attention in 
Europe. The German Society is acting upon 
the theory that there is an area in the middle of 
Africa, of about a million square miles, which 
has never yet been entered by any travellers, 
although Livingstone, Burton, Grant, Speke, 
Mungo Park, Barth, Du Chaillu, Dr. Schwein- 


banks, and would restrict. exchanges bo- 
tween different sections of the country. 
The circulation of the banks is limited by law, 
to the increased for currency, at such 
crops of the West and South to the seaboard. 
Nor oan, the Treasury. any 


legal restrictions on bank circulation, the Secre- 
tary argues, would be the fatal mistake of al- 
lowing the currency to be i flated at the dictation 
of the pecuniary interests uf the bank managers. 
The problem is to find an agency to increase the 
currency when it is needed to move fall pro- 
duce, and contract it when this movement has 
been effected. nc the banks cannot be trusted 
with this delicate duty, to whom, he asks, would 
you confide it, if not te the Treasury? 
THE MAYOR'S 


geographical ‘province, ‘with different flora 
and fauna from the rest of Africa, and inhabited 
by different people. The great 
eliers hitherto has been the slave trade and the 
dangerous condition of the country to which it 
gives rise, which renders passports or arrange- 
mente for safe conduct of no avail. The expedi- 
tion of the German Bociety will be organized 
with reference to overcoming this obstacle, and 
ik, as is stated, this region is rich in fruits, 
spices, and ivory, its opening up for commercial 


Common Council will be found in Tux Tareuns 
this morning. It gives a resume of the year’s 
business, a year which the Mayor aptly deseribes 
as one of *‘ settlement, liquidation, retrenchment, 
and restoration.” The bonded debt is $13,546,- 


bors of the Society. 000, and the floating debt $1,895,400. This float- 
EE * ing debt consists of unpaid debts incurred bo- 
Specie payments, according to Secretary Bout- fore the fire, the taxes to pay which were re- 


well, are to be reached, not by contraction, to 
which the eountry is averse, but by making our 
paper currency consist of United States notes and 
National Bank notes, and by a steady refusal to 
add to this currency until it is equal in value to 
coin, This last result is to follow from growth 
of trade caused by the increase of population, 
the multiplication of industries, the develop- 
ment of the South, and the use of paper in 
Texas and the Pacific States, This ap- 
proach of the business of the country to the 
volume of its currency may be accelerated if the 
Government will so encourage American ship- | 
ping that ite annual earnings amount to $30,- 
000,000, instead of the $30,000,000 which is now 
in our hands, and is but ig per cent of the 
carrying trade that fills our harbors. In ad- 
dition, Government should do something, which 
the Secretary does not specify, to quicken inter- 
nal transportation, and, lastly, it must continue 
to protect the iron, wool, and cotton industries, 
and disco ecompeting importations. In this 
way we shall reach the time when the Treasury 
will pay its demand notes in coin, and the banks 
moet their notes with coin or legal tender. 


pealed a year ago. It also embodies $500,000 
for rebates on special assessments made in 
former years. 


laid, making an aggregate of 309 miles. Work 
on the new tunnel has been begun, and there is 
a prospect of a speedy and sufficient supply of 
water. 

The Mayor advises the abandonment of the 
extension of Milwaukee avenue, and that the 
conderaned property be resold. — 

He renews his special recommendations of pro- 
cautions against fire by the increase of the fire 
and police force, the purchase of hose and fire- 
extinguishers, and other preventive measures. 
He claims that prevention of fires is the best in- 
surance, and calls attention to the fact that the 
average rate of insurance on property in this 
city exceeds the taxes levied on the same prop- 
He details the proceedings taken to diminish 
or abate the nuisances of the rendering estab- 


dull yesterday. Mess pork was 15@250 lower; 
at $13.00 for old, $12.00 for new, and $12.25@ | 
13.3734 for new seller March. Lard was active 
but easier, at 7igc for cash and 7756 7M seller 
March. Moats were dull at 376% for shoulders, 
ese for short ribs, and 63g¢ for short clear, 
all part salted. Green hams active and steady 
at 7@7}<c per d. Highwines were more active, 
and steady at 880 per gallon. Flour was leas ac- 
tive but firm.” Wheat was tame at 9c advance, | 
dlosixig at 61.0 cash, and 61. 1034 Geller Jan- 
uary. Corn wae dull and unchanged, closing at 
307, ic cash, and 818g seller January. Oats 


the railroads, . whereby vistlucte ‘kre 
parative prosperity and success which the last 
year has witnessed, not only in the administra- 
tion of the Municipal Government, but in the 
| business, commerce, rebuilding, and general 


THE PRESIDENTS MESSAGE, 
rior to that of any of his previous communica- 


tions to Congress. There are certain recom- 
mendations embodied in itin which we cannot 


— 


subsidies aud the postal telegraph scheme; but 
we are pleased to observe in the general drift 
and scope of the document a better comprehen- 
sion of public affairs, anda more diligent appli- 
cation to business than we have heretofore no- 
ticed in General Grant's messages. 
The message begins with an appropriate allu- 
sion to the Boston fire, and without further pre- 
face it communicates to Congress the results of 
the Geneva Conference. The temporary inter- 
ruption of the Conference by the claim for 
indirect damages, the President says, was solved 
in a manner entirely satisfactory to this Gov- 
ernment, and in acoordance with the views and 
the policy which it had maintained.” The thanks 
of our Government have been expressed to the 
Governments which appointed the Geneva Arbi- 
trators, and also to the Arbitrators themselves, 


and 243¢@245,c seller January. Rye was quiet 
and ‘ce higher, at bide. Barley was less active, 
but a shade firmer, at 6161. for No. 2; 52c 
for No. 8, and 61369 seller the month. The hog 
market was fairly active at 5% 100 decline from 
Saturday's prices, or at $3.80@4.05 for common 
to choice. The receipts from Jan. 1 to Dec. 1 
aggregate 2,739,509, against 1,923,252 for the 
‘corresponding period last year,—an increase of 
816,257. There was no considerable demand for 
Sheep remain quiet and easy. 


The New York Times bas distinguished itself 
by endeavoring to take a commercial advantage 
of Mr. Greeley’s death. The body of its obitu- 
ary article did not consist so much of kind 
words for the deceased journalist, as of com- 
ments upon the probable decadence of his news- 
paper without him. Of Mr. Greeley himself, it 


of Mr. Charles Francis Adama, and states that the 
Queen of Great Britain has signified her appre- 
ciation of the ability and industry displayed by 


in presenting our case to the Emperor of Ger- 
many in the matter of the San Juan award, are 
| also highly commended. The President recom- 
mends that Congrees immediately pass the 


the treaty regarding the fisheries, tho most 
important of which is that which provides fot 
the admission of Canadian-caught fish and fish 
oil free of duty. With the final adjustment of 
this treaty, our relations with Great Britain will 
be of the most friendly character, which the 
President says it shall be his endeavor to main- 
tain unbroken. = 
Those who expected to find in the message 
the foreshadowing of an aggressive policy to- 
ward Mexico, Cuba, and the West Indies will be 
disappointed. The continuance of the Cuban 
rebellion is referred to, and the continued exist- 
ence of Cuban slavery condemned, but there is 
no intimation of a purpose to interfere with 
either, except in the way of friendly advice to 
the Government of Spain, and the adoption of 
measures, if practicable, to prevent American 
citizens from holding or dealing in slaves in 
Guba. There is no allusion in the message 
to Santo Domingo. 

The total receipts of the Treasury for the 
fiscal year ending June 90, 1872, reached the 


primitive character. While it is unpleasant to 
contemplate what Mr. @plyle would call the 
“nastiness of this treatment of Mr. Greeley's 
death, it should not be overlooked, because it 
was the only thing necessary -to illustrate the 


York Tribune, and the comparative littleness of 
the present conductors of the New York Times. 
Mr.Greeley was not more the New York Tribune 
than Mr. Raymond was the New York Times. | 
Upon the death of the latter, neither the Tribune 
nor any other paper predicted the decay and dis- 
solution of the Times. Yet that method of 
treating the decease of a brother journalist 
would have been as appropriate and decorous as 
the Times unhapp, and inopportune squealing 


Three great changes in cur financial system, 
says the Secretary of the Treasury, grew out of 
the war. These were the initiation of a broad 
system of Protection, through the imposition of 
heavy custome-duties; the issue of paper money or nearly two-thirds, was derived from duties on 
imports. The receipts from internal taxation 
| were $180,642,177. The disbursements during 
the same were 1,476,446, of which 
$106, 918,520 was for redemption of the princi- 
pal of the public debt, and $117,357,839 for in- 
terest. The current expenses of the Govern- 
ment, exclusive of these two items, were $153,- 


further reduction of taxes at present. He 
thinks that justice to the public creditors re- 
quires that the existing rate of taxation be 
maintained, and that specie payments should be 
resumed as soon as practicable, “having due 
regard to the interests of the debtor clase and 
the vicissitudes of trade and commerce.” —_- 

Attention is called to plans for providing 
ducts of the West and Southwest to the Atlantic 
seaboard. We regret that the only plans sug- 


Economy, 
the Secretary evidertily believes, differ widely 
in their range from, all other principles, 
for they ere only nattonal, not cosmopolitan, as 
Mr. Boutwell perhape thinks to be the case 
with common sense and the multiplication table. 
A long dissertation follows in favor of Protec. 


tion, which, to use the Secretary's language, we 
hope the weight of the debt will prevent the 
people from considering. The other 
two results of the war, thd Goyern- 


‘opposes. the discontinuance of the National 
Banks,as it would throw the 6400, 000, 000. of 


and they are thereby prevented from responding 


times, for as the movement of the 


longer 
cumnlate reserves as in ‘the days when 
ite currency receipts were greater 
than its currency expenditures. To remove the 


large sum of $74,106,837, of which 6216, 370, 286, 


The annual message of Mayor Medill to the 


During the year 21 miles of water-pipes were 


to be maintained over all street-crossings, aud 


The tone of the President's Message is supe- 


concur, and notably those relating to steamship | 


The President also highly commends the services | 


that gentleman. The services of Mr. Bancroft, . 


necessary laws to carry into effect the clauses of 


mittee or Commission be appointed to take the 


deprivé the Government of the sid of ‘the in general terms; but i is mot expected that 


decisive action will be taken thereon during 
the present session of Congress. 


continued during the year, at an alarmmmg rate, 
the President says, and it is suggested that an 
appropriation of $5,000,000 per annum might be 
usefully made in the endeavor to recover it, 
This is a very important. matter, and we shall 
reserve what we desire to say regarding it for 
future diecussion. 
Civil Service Reform does not receive the at- 
attention which the public had been led ta ex- 
pect, Tho question is disposed of in @ general 
way. The President says that he shall adhere 
to the Civil Service regulations promulgated last 
year, 60 far ag they promise to furnish compe- 
tent officers. Of course, this is all thatcan be 
asked or expected, if there is u real intention to 
effect a reform, but, on the other hand, it leaves 
open a wide door for the Oamerons and Logans, 


the measage only. There are a number of lees 
important subjects, discussed, which we shall 
allude to hereafter. Meanwhile, the document 
iteelf ehould be attentively perused by all, 
— — 


At the last session of Congress, an act was 
passed providing for the consolidation of United 
States’ Assessors’ Districts, limiting the number 
in all to eighty, but delegating to the Commig- 
sioner of Internal Revenue the process of con- 
solidation. To bring the number of @stricta 
within the mit of the law, it would be neces- 
sary to unite two, threo, and, in some cases, 
tour, districts in one, Commissioner Douglass 
says, in “his report, that it was found that an 
immediate reduction, in the manner prescribed 
by Congress, could not be made with- 
out danger of losing a large amount of 
revenue. As an illustration of this possible 
loss, be points to the fact that Congress, last 
June, estimated the whole amount of internal. 
revenue for the fiscal year at $110,000,000, while 
the collections of the first quarter of 
the curren} year were at the rate of 
$125,000,000 per annum. The difference 
is accounted forin back taxes due under the 
laws that had gubsequently been repealed, and 
the Commissioner is of the opinion that this 
difference would have been largely sacrificed by 
suddenly taking off the officials who, familiar 
with the affairs of their respective districts, 
knew how much waa owing and who owed it. 
This comes in the shape of an excuse for do- 
ferring an application of the new law ; but, as the 
law has not yet been applied, Commissioner 
Douglass suggests another plan for reducing the 
expenses of the Interna] Revenue Department, 
which is much more likely to accomplish the 
purpose of economy. This plan is briefly the 
abolition of the offices of Assessor and Assistant 
Assessor in the Internal Revenue service. He 
believes that all that is left for the Assessors to 
do, under the modifications of the Internal Rev- 
enue law, can be done gust as well by the Col- 
lectors andthe Washington Bureau. He finds 


taxes of distillers; the special or license 
taxes, which are levied but once a year; and the 
tax on banks aud bankers, payable only twice 
year, and being the only taxes on corporations 
that are now levied. As most of these taxes, 
which are the only ones of s special or isolated 
character, are usually taken to the Bureau of 


there seems to be no good reason why they 
should not be sent there directly and certified 
back to the Collectors of the several districts. 
At one time, the tax on corperations, when it 
was much more general and complicated than 
now, was collected directly by the Washington 
Bureau, and the entire business wae disposed of 
by fifteen clerks ; in its present limited shape, 
there is no doubt that it could be handled by a 
smaller number of employes. 


will be received with favor by all classes who be- 
lieve in the true spirit of Civil Service Reform, 
which is the economy of the public moneys. It 
is a vast improvement upon the law of Congress, 
looking to the same object, and reducing the 
number of Assessors’ distzicte. In still keeping 
eighty Assessors, and the same number of As- 
sistant Assessors, two distinct departments, with 
the separate offices, organizations, and expenses 
of each, are retained. The number of subordi- 
nate employes is about 1,300; and, while 
the Congressional law recommends a re- 
duction of these as rapidly as consistent, it 
leaves the matter to the discretion of the As- 
sessors themselves, It is not easy to displace 
more than a thousand place-holders, and, as the 
Commissioner says, ‘‘ nothing short of unequiy- 
ocal, inexorable law can surely do it.” The plan 
which he suggests summarily disposes of 230 As- 
sessors, 230 Assistant Assessors, and 1,000 subor- 
dinates. The Assessors’ salaries, at $5,000 each, 
amount to $1,150,000 per year; the salaries of 
1,300 assistants, at an average of $5 each per 
day, would amount to $1,950,000, counting 100 
working days in the year. By doing away with 
the department of Assessors altogether, there 
would thus be.» saving of $3,000,000 an- 
nually, The inereased subordinate service in 
the Collectors’ offices would not smount 
to more than $1,000,000 a year, at the outside, 
for there would only be one set of high-salaried 
officials instead of two sets, one set of office-ex- 
penses, more work, and less idleness. It is thus 
possible to make an annual saving of at least 


Mr. Dangiase’ plan will be likely to meet with 
who will see in it a reduction of the offices which 
they expected to parcel out as rewards for their 
| retainers, their “ strikers and blowers.” Its con- 
sideration, however, will be tulerably good test 
of the disposition of the Congress in re- 
gard to the practical support of the Civil Service 


The decrease of our ocean-carrying trade has. 


We have touched upon the leading points in 


Internal Revenue for review and readjustment, | 


$2,000,000 in the Internal Revenue system alone. 


Mississippi to Charleston or Sevaunsh, andthe | 
proposed extension of the Kanawha & James 


4 
and other epponents of Civil Service Reform, to 
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Total ordinary sere „„ 694,229.91 
From premium on Of Com.. 9,412,637.66 
Total net — 56 
1,822,886 


For civil 16,1, 078. 70 
Indians „ „„ 7 728.82 
Pensione 


For premium on bonds purchased......$ 766,76 
For redefaption of the public debt...... 960,253.54 


998,520.90 


Total net disby .$377,478,216.21 
Balance in „June 90, 1873. 106,668,966 54 


REDUCTION OF THE 


From the foregoing statement. it ' that 
the net reduction of the rina pal of the debt, 
ing June 30, 1872, was 

source of the is 


| 


— and in the 
as according on the publication, 
the reduction was 2180544 451. 
The of this — is as follows: 


interest account,.. 


TAXATION 
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much reduced 89 fiscal 
doubtful, however, whether any, 
y 0 practicable 

ag a medeure of justice to the 
the nation’s certificates of inde 


upon this sabject, unless it be to 
correct errors of omission or commission in the 


2127 
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y interest on the public debt, 
Fund established 


Governmen 
and provide for the Sinki ee 
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| for well-defined 0 eo that the | for the increnséof angurstion, when 
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1 Con into effect, that it not be unneces- ruction and repair I the seth 
| | ＋ . provin and Spe imen x There are but three lines of 
13 The — and the between San Francisco, Chi 0 must be consulted he 
| | Treasury the fiscal year ending June 30, | provision d drawings The whole of 
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From the appropristi 
more effectually securing 
coasts of New Jersey and Long Island, seven of 


agency of the stations * 
the extension of the system to the coast in 
Cape Hatteras. 
From the report of the Supervising Surgeon of the 
MABIXNE HOSPITALS 
that branch of the — service is in s 


ture of $396,263.11, 
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Thus is America solving the Industria — of the 


chea oduction 
* 8 for ae remarks may be 


4 the 
in the opinion I entertain, that the tariff system 


therwise 
increase in the number of the d 


and 6 proportional increase of public expenses, 


without the least — advantage. 


Fourth, They f te exchange between sections of 
the conntry, and thus diminish the 
transactions. 

Fitch. are generally lest than private 
parties — equal capital to 


ratet of interest. 
But it does not follow from these views, nor 


would 
it folow from those of a similar character, which 
that the system is perfect, =o does 


might be nted, 
it follow that the issue of notes Ss the 


ment should be earrendered, and business of 


meet the increased demand for money occasional! 
due to extrac events at home or abroad, 
arriving with the incoming of the bar- 


veat. 
The old State Bank 


aystern is sometimes commended 
for a quality termed “elasticity,” but that quality as 
found in that system was principal source of 


The increase the  cirouls 

tended ane by an — 
excessive „ua, @ consequent demand for 
yuitaneous reduction of the paper currency, and the 
consequent — of merchants and bankers, As 


Treasury De 


tment, 
A degiee of elasticity in the volume of currency is 


essential for two reasons : 


First. The business of the Department cannot be tran- 
sacted properly if a limit is fixed to the power to raise 
the circulation above or reduce below that limit is de- 


poli 
Especially would this be true now that our 


currency expenditures are greatly in excess of our 


for large sums, and leaves little or for for- 

the cr in October Norem- 
der * —— this difficulty de obvi- 
ated permanent increase or permanent 
reduction of the volume af the currency. The diffi- 
culty is dus to the natural order of and tn- 
creases with the prosperity of the country shown 


usual demand for currency at t season of the 
＋ — such accumulation must be made by 
cale 


rency balance each year for the purpose indicated. 
The aagument in favorof a paper currency, com- 
— . of United States notes and in of 
ational notes, is strengthened the aid which 
may thus be furnished in resuming maintaining 
SPECIE PAYMENTS. 

In the view Iam now about to take, I exclude the 
idea that the Government will ever abandon the issue 
of National Bank notes and undertake the issue of 


United States notes in their The result of such 
a policy may be foreseen. le, deprived of the 
facilities for business afforded „ would seek 


national banking system, without, * 
ing an increase of its issue in proportion to the volume 
of Goveru ment peper in 
There as two effectual and certain ways of pla 
the county in a condition when specie and 
the same commercial valine, By diminish- 
the amount of paper in circula- 
tien, the difference between the commercial 
coin will diminish, and by pursu- 
this policy the difference will disappear altogether. 
legisiation, however limited in ite operation to 
the paper iseves of the banks and of the Governmen 
whether bearing interest or not, and which in eff 
ehall tend to the market value of coin, will be 
found gpon analysis to contain a pian for controlling 
th chutes of all legis- 


pre to sanction the policy of contraction, it only 
remains for me to consider the means the 
value of our currency may be im basis of 


y 
* y of improvemeat must be found in a steady 


d per 
cotn, and an opportunit be given for influ- 
ence of national caus upon the whole to a 
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of money from one point to 
another, and by the greater use of bank checks and 
certificates of deposit. The rapid transit of mer- 
chandise in pe Bag of its consumption 
nearer to time of its production is an agency of a sim- 
ilar sort. Giving these views their full weight, I am 
prepared to say that the experience of the last three 
years with the best judgment I cap form, aud 


coincides 
warrants the opinion thai, ander the influence of exist- 
condition will gradu- 
Ting the last fiscal year there were several circum- 
to ceun‘eract the natural course of 


efaire, Our exports of cotton fell off thirty-seven 
milli there were exceasive importa of 
Wool, tea, coff 3 The stock of wool in 
30th une was sufficient for six 
months’ consumption; of suger, for four and 
® half months: of for five months, 
and after for twelve months, the ordinary course 
of S of these articles will be 
smal! during the current year, with a consequent fay- 
upon the balance between thie and other 
anticipation tr wants of the 
country, in ion with decrease of 
ooin and advanced the price. Notwithatan aon 
tui gold has averaged substantially the 
premium from Jan OF the present 
year, and for the corresponding of 1871, 
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Additional and Important 
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Arrival in Chicago 
Milwaukee & St. Paul. 


Te 


C. & N. N. A. W. 
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The Menominee extension of the Chicago & 
Northwestern Railway, supplying the link neces- 
sary to form a direct all-rail line between Chi- 
cago and Lake Superior, was completed yester- 
day. When it is remembered that the extraor- 
dinary demand for im, and the exhaustion of 
former sources of supply have caused the heavi- 
est iron manufacturers of the country to resort 
to the Lake Superiar region for the ore neces- 
gary to keep their furnaces at work, the impor- 
tance of the new line will be readily appreciated. 
During the current year, the utmost 


taxed to transport the half a million of tons 
of ore shipped from Escanaba up to date. From 
this item alone, the incomplete Peninsula Di- 
vision yielded an annual income to the North- 
western Company & $800,000, During the com- 
ing year, one firm, not hitherto in the feld, con- 
tract to ship over 100,000 tons. The shipments, 
previously suspended during the close of naviga- 
tion, will now be continued throughout the win- 
ter. The line wil be opened for business the 
last of this month, thus saving to the Company 
the valuable lani-grant dependent upon the 
completion of thisline this year. 

The branch lines from Stanwood, on the Iowa 
Division, to Tiptos—« distance of 8 


WALL STREET. 


Review of the Money, Gold, Bend, 
Steck, and Produce Markets. 
Speotal Dear sich to Te Chicago Tribune. 

New Yorx, Dec. 2.—The Wall street markets 


opened quiet, but the demand in the afternoon 
advanced the rates 


quiet at 1120 C113. 


The stock market opened advanced, 
Pacific Mail and Northwest in the lead. The 
afternoon's stringency in money caused 8 reac- 
tion and most of the advance was lost. 

GOVERNMENT BONDS 


INSUBANGE. 
insurance officials are somewhat excited 
to-day over the announcement made by one of 
consin Railroad af Elroy having been effected, 
a throngh line to ft. Paul, superbly equipped, 
will be opened ins few days. The extensio 

projected and already completed 
this year add over 400 miles to the Northwestern, 
PRODUCE. giving it a total of abou’ 2,000 miles of road. 
Flour quiet but firm; the stock on hand is 80 MILWAUKEE “ND ST. 
ear that holders do- 


market closes firm. 
but is generally held higher. C 
tity of wheat en route and on, hand here is un- 


HORACE GREELEY. 


Preparations Being Made for the Ob- 
sequies To-morrow. 


or the services at 
Church on the occasion of Mr. Greeley's funeral. 
Miss Kellogg and other 
fered their services for the . 


yesterday sant the followidg tele- 
the Secretary of the Navy 


have of- 
will be dra in 


to say that the cine au- 
rivate societies and citi- 


pub 
City Hail to the late Mr. Greeley, 
universal that the President should atten 
the authorities hereby respect 
His attendance would 


ing event of the century. 
A. 


fully invite him. 


elected to fill the une xpired portion of the late 
Mr. Gindele’sterm, took charge of the office 
several days ago, relieving Colonel Wheeler, who 
was acting pro tem. Colonel Niles, the efficient 
Clerk of the County Commissioners, has been 
reappointed with the unanimous approval of the 
Board. Mr. Scott, who distinguished himself 
during the campaign as Captain of a Third Wani 
colored club, has received his reward by appoint- 
ment as copying clerk. These are the only ap- 
pointments yet made. It is yet to be decided 
whether Mr. Pollak comes under the provisions 
of the new Constitution and laws, which would 
his salary to $3,000 per annum, 
the salaries of his subordinates ta, be 
fixed by the County Board, or continues under 
the old Constitution in force when Mr. Gindele 
was elected, which would enable him to draw the 
fees as formerly, and leave him to the sub- 
ashe could. get t to work 
or. 


be absent from the Capital. 
same mind, and will attend on W 
the 

ill permit. 
Gzo M. 


place where the body will lie in state to-morrow ; 
that of the Council attend the fune 
in a body, and wear mourning thirty 
buildings 
vessels in th 
uested to do like 


— — 


pri vate citizens be 
The following gen 


| honor over the remains: John A. 


Lawrence, Horatio Seymo 
Wm. Cullen Bryan 
W. B. Astor, John 
THE NEW 
Colonel James Stewart, was duly 
successor of Mr. Gassette. The latter 


$250,000 in the office, and is 


„ It does not paralyze the spine or wear out 
the operator in any way, neither does it demand an 


hema, fells, tucks, gathers and bin 


beautiful 
It also has the merit of being 
first class sewing machine, 
. The feeding device 


For the 
One thousand pieces all wool Cashmere at 75 centa— 
cost over N to import. A few mink sete at about half 
price, A fine brocaded mohair poplin at 44 cents 
same goods now retailed at 85 cents at other stores. 


and to thy lid.” Dr. McCarthy will 
be u County = 
cian, Mr. Root as” County „ and Mr. 
Dieden as County Agent. The other officials 

also desire u conti There is a 
host of new candidates who, relieved from 
the onerous duties of the cam are ready to 
serve the county 1 


_ FRANCE, 


| Pants, Dec. 2.—Long Cabinet councils were 


held yesterday. Thiers eg agreed to 
romain in the Presidency if the would 
withdraw their resignations. The latter con- 


here, 
The Post suggesta that they be awarded to 


The Sun says the work of the Cincinnati Con- 
vention must be respected, and its ballots de- 
mand that the six States should vote for Gratz 
Brown for President, and his nearest competitor, 
G. W. 9 of Indiana, for Vice President. 

The World would not object to's 


New Yo Dec. 2.—The 4 

Democratic Committee: 


HI Av Demoonaric Com- 
New Youn, Dec, 


ty 

de to them to advise ‘the Electors of the 
several States who favored the election of the 
candidates nominated at tut Baltimore Conven- 
tion as to the course Which they shall pursue in 
view of the death of Horace 3 Buch 
an event was [=wunprovided or by 
the action of the Convention. Succeeding 
taake provision 

for s similar 93 and, as no practical 
resuit can follow the establishment of a prece- 
dent by this Committee, it is deemed unadvisa- | 
ble that this Committee should make any recom- 
mendation to 


(Sig ned Avovustus ScHELL, 
Chairman National Dem. Com. 

Ethan Allen, late Chairman of the Liberal Re- 

blican National Committee, requests the Eleo- 


Brown for Vice President. 
John Cochran, late Chairman of the New York 
Liberal Re concurs 


the req 

Crncrwwatr, O., Dec. 2.— The Commercial, this 
morning, in an artile on the eastin of the vote 
for the t bythe Greeley 92 eays 
in relation to the Nery for Grant: any 
event, the South is not likely to lose — 
by giving ite entire electoral vote to a 
mous General, 


e Enquirer favors voting for Greeley and 
Brown, and concludes by saying: The cam- 
paign has been faught on the side in the 


is entitled upon the his- 
tory. If not be voted 
al nioclers ot the future would mislead rather 


COUNTY AFFAIRS. 


Russell, Crawford, and Jones, the newly elected 


‘in allowing dividends to be on claims 

i ruled 
to answer by the 9th inst, | 

The have 


es before the next session of the 
M. C. Manager. 


„JEE | 
THE POLICE FORCE. 
The Board of Fire and Police Commissioners 


mot yesterday afternoga at 8 o'clock. President 
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